CamocTtosaTeneH pnMHaAHCOB oT4eT

YCTONYUBU EHEPTUNHW PELLEHUNA AL

31 pekemspu 2025 .



YCTOMYUBU EHEPTMUHU PELLIEHUA AL,
EUK 207475973

bbarapua, Copums 1113
yn. "Axkybuua" Ne 21, et. 5, opuc 501

Mpeactasnasawm
Mwupocnas PoceHoB 'eoprmnes
XpuctnHa AceHoBa Tawesa

baHKku
Texkcnm baHk ALl



CbAbPXAHUE

CAMOCTOATEJIEH OTYET 3A ®UHAHCOBOTO CbCTOAHMUE............covvvervirrinnernnnnnnns
CAMOCTOATEJIEH OTYET 3A BCEOBXBATHUA JOXOA.........covvvvmmennnniirnrnnnnnniisnnnes
CAMOCTOATEJIEH OTYET 3A [TIPOMEHUTE B COBCTBEHUA KATUTA/..........ccccuue...

CAMOCTOSATE/IEH OTYET 3A MAPUYHUTE NOTOLMN
BE/IE}XKU KbM ®UHAHCOBUTE OTYETHU ................
FOAMLLEH IOKNIAL 3A IEMHOCTTA........coveuveennne.



CAMOCTOATEJIEH OTYET 34 PUHAHCOBOTO CbCTOAHHUE

CbabprKaHue 2025r. 2024 .
Benexku BGN (000) BGN (000)
AKTUBU
Hemekywu akmueu 1548 4 874
MMOTH, MALIMHWU U CLOPBIKEHNSA 6.8.1 1502 3733
durHaHCOBK aKTMBM 6.8.2 46 1141
Tekywu akmuesu 11 049 712
MapuyHK cpeacrea 6.10 1 1
B3emaHusa oOT cBbp3aHN AnLa 6.8.3 247 230
TbProBckM 1 Apyri B3emaHuA 6.8.3 8374 471
durHaHCOBK aKTMBM 6.8.4 2416
MpeannateHu pasxoam 6.8.5 11 10
OBLLO AKTUBU 12 597 5586
NACUBU
Cob6cmeeH Kanuman 286 1462
OcHOBEH KanuTan 6.11 50 50
Pesepsu 340 1656
HaTpynaHa neyanba/3ary6a (243) 3
Meyanba/ (3aryba) 3a nepunosa 139 (247)
Hemekyuwu 3a0vm#ceHus 6.12.1 435 1191
3a4b/I3KEHWA M0 NOJIYYEHUN 3aeMM OT BaHKK U
HedUHAHCOBU MHCTUTYLUK 435 1191
Tekywu nacueu 11 876 2933
3a4b/I3KEHWA M0 NOJTYYEHMN 3aeMM OT BaHKK U
HepUHAHCOBM MHCTUTYLLIUN 6.12.2 504 592
3a4b/IKEHUSt KbM CBbP3aHM NLa 6.13 457 32
TbHProBCKM U APYMN 334b/XKEHUA 6.13 10914 2304
3a4b/IKEHNA KbM NepPCoHan 6.14 1 5
OBLLO NAC1BU 12 597 5586
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CAMOCTOATEJIEH OTHYET 34 BCEOBXBATHHA J1OXO/]

(npedcmaeen 6 eOunen omuem)

benexku 2025r. 2024 .
BGN (000) BGN (000)

Apyru npuxoamn 6.4.1 1174 -
Pa3xopau 3a BbHLIHM yCAyru 6.4.2 (49) (67)
Pa3xoau 3a amopTusaumsa 6.4.3 (114) (45)
Pa3xoam 3a nepcoHana 6.4.4 (41) (39)
Opyru pa3xoam 3a aeitHocTTa 6.4.5 (931) (1)
060 pa3xoau 3a AeilHOCTTa (1135) (151)
Meuyan6a/3ary6a ot geitHocTTa 39 (151)
®duHaHcoBM Npuxoan 6.4.8 525 14
®duHaHCOBM pa3xoam 6.4.8 (425) (110)
Meuan6a/3ary6a npegu aaHbUM 139 (247)
JaHbK BbpXy neyanbata 6.9.1 - -
Neuan6a/3aryb6a cnep aaHbUYHO obnaraHe 139 (247)
BceobxBsaTeH aoxoa 3a nepuoga 139 (247)
HeTeH goxoa Ha akuua 6.15 0.03 (0.05)
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CAMOCTOATEJIEH OTHYET 34 IPOMEHUTE B COBCTBEHUA
KAITUTAJI

OcHoBeH Pesepsu ®duHaHCcoB pe3ynTar Oo6wo
KanuTtan OT TeKyLy nepuoa, KanuTtan
BGN (000) BGN (000) BGN (000) BGN (000)
Canpo kbm 1 aHyapu 2024 r. 50 467 52 569
PasnpegeneHue Ha neyanbata (49) (49)
Meuyan6a / (3ary6a) 3a rognHata 4o 31 gekemspu i i (247) (247)
2024 .
Moa4umMHeH cpoyeH abar 3 3
MpeoueHbYEH pe3eps 1186 1186
06wo BceobxBaTeH Ao0X0A4 3a nepuoaa - - (247) (247)
Canpo Kbm 31 gekemspu 2024 . 50 1656 (244) 1462
Canpgo Kbm 1 aHyapu 2025r. 50 1656 (244) 1462
PasnpegeneHune Ha neyanbaTta - -
Meuyanba / (3ary6a) 3a rognHata 40 31 gekemspu i i 139 139
2025 .
MoaunHeH cpoyeH abar (130) (130)
MpeoueHbYeH pe3eps (1186) (1186)
Lpyrm nameHeHma 1 1
06wo BceobxBaTeH Aoxoa4 3a nepuoga - - 139 139
Canpo Kbm 31 gekemspu 2025r. 50 340 (104) 286
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OTYET 34 IIAPUYHUTE 11OTOLH

OnepaTtuBHa aelHoOCT

MocTbnaeHna oT KAEeHTU

MnawaHuna Ha 4ocTaBunLm

MapuyHKM NOTOLUM, CBbP3aHMU C Bb3HArparkaeHua
MnawaHna nam Bb3CTaHOBABAHUA Ha OaHbLU
Opyrv napnyH1 NOToLM OT OCHOBHA AeNHOCT
HeTeH napuyeH NOTOK OT onepaTUBHA AEUHOCT

MHBeCTMLMOHHA aelHOCT

MoKynKa Ha AbAroTPalHU aKTUBKU

MocTbnneHns oT Npofakba Ha AbAroTPaHU akTUBK
MpepocTaBeHn 3aemun

MnateHn npenocTaBeHn 3aemm

MonyyeHn nnxsm

MnawaHna No NoKynka Ha MHBECTULMMU

MocTbnneHns oT npofarkba Ha MHBECTULMMU

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeiiHOCT

duHaHcoBa geiHOCT

MapnyHW NOTOLM, CBBP3aHM C LLEHHU KHUMXKA

MocTbnneHns oT 3aemu
MnawaHma no 3aemu
MnaTeHn nnxsun
M3nnateHn AnBMaeHTU

[pyr napuyHn notoum ot GuHaHcoBa AeHOCT

HeTeH napuuyeH NOTOK OT PpuHaHCOBa AeiiHOCT

HeTHa npomsHa B Napy U NapUYHU EKBUBANEHTU

I'IapM M Napu4HN eKBUBANIEHTU B HAYaNOTO Ha roguHaTa

Mapu 1 NapuUYHU eKBUBANIEHTU B Kpas Ha roguHaTta
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2025 2024
BGN"000 BGN"000
1408 -
(96) (877)
(41) (44)
93 192
1364 (729)
(10 318) (232)
2133 88
85 -

(2 586) (1175)
1650 944
(9 036) (375)
13 592 1811
(4 906) (613)
(844) (51)
(151) (39)
(19) (4)
7672 1104
1 1
1 1
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BbEJIEZKKH KBM ®UHAHCOBUTE OTYETH

UHOPOPMALMUA 3A APYKECTBOTO
1. 06uwa uHgopmayusn

,YCTOMYMBN EHEPTUMHW PELLUEHUA“ e AKUMOHepHO [pyecTBO, PerncTpupaHo B TbProBCKUA PerucTbp npu
AreHuuaTa no snuceaHuAaTa ¢ EVMK 207475973.

[bprKaBa Ha perucTpaums Ha npeanpusatneto: Penybavka bbarapua. Ceganvue v agpec Ha ynpasnaeHue: rp. Codus,
yn. ,Akybuua“ Ne 21, et. 5, odpuc 501

AZpec 3a KOpecnoHAeHLMA U 3BbPLUBAHE Ha AelHocTTa: rp. Codua, ya. ,Akybuua“ Ne 21, et. 5, odpuc 501
3a 2025 r. cpeaHO-CNUCBYHMAT CbCTaB Ha NePCOHaNa B APYXKECTBOTO € 3 CAYKUTENMN.
2. CobcmeeHocm u ynpassneHue
MpeanpuUATUETO € aKUMOHEPHO APYXKecTBo. KanuTanbT Ha ApY»KecTBOTO e B pa3mep Ha 50 000 (netaeceT xunaaum)
neBa, pasnpegeneH B 5 000 (net xunaam) 6pos NoMMeHHM BE3HANNYHK AaKLMK, BCAKA eQHa C HOMUHA/IHA CTOMHOCT 1

(eamH) nes u e U3LANO BHECEH.

Kbm 31.12.2025 r. aKUMOHEPU HA APYMKECTBOTO ca 2 lopUAMYECcKM nnua M 3 PpUsMYecku anua, a KanuTaabT Ha
OPYXKeCTBOTO e pasnpeaesneH KakTo cneasga:

2025 2024
Bpoii akuum % Bpoi akuum %
IOpuanyeckn nmuya 2 000 40,00 2000 40,00
dusunueckn nuua 3 000 60,00 3000 60,00
5000 100 5000 100

Lpy*KecTBOTO € C egHOCTENEHHa cucTema Ha ynpasaeHue. Kbm 31.12.2025 r. CbBeTa Ha AMpeKTopuUTe ce CbCToU OT
cnegHUTe YneHose:

e Mupocnas PoceHos leoprues — lMpeacegaten Ha C[,
e Mupocnas AHrenos Pagocnasos — M3nbaHUTENEH ANPEKTOP U YneH Ha C/,
e XpuctnHa AceHoBa Tawesa — 3amecTHUK-Npeacegaten Ha CL

Kbm 31.12.2025 r. [pyKecTBOTO ce npeacTaBnABa M ynpaBassBa OT BCeKM ABama OT yneHoseTe Ha CbBeTa Ha
ONpeKTopuTe - CAMO 3aeJHo.

3. [lMpedmem Ha deliHocm. BaxcHu npomeHu 8 deliHocmma Ha Apyxcecmeomo

MpeameT Ha genHoCT
MpeameTbT Ha AEMHOCT Ha APYKEeCTBOTO BKAKOYBA CNeAHUTE BUAOBE ONEpaLMm U CAENKM:
¢ PaspaboTBaHe M MHBECTMPAHE B YCTONUYMBK pelueHns B 061acTTa Ha eHepruinHaTa U eKoaorMyHa epekTUBHOCT;
e MiHBecTUUMM B NYBAMYHM APYKeCTBa, NpuaobreaHe Ha SAN0BM yHacTUA B NpeanpUATMA B HaYaHa U dpasa Ha pacTe;
* NHBECTMpPaHe B HeABMXMMMW UMOTHU, C Len npogaxba, otgasaHe Nog Haem, NU3UHT M/UAK NpeaocTaBaHETO UM 3a
ynpaBneHue;
 M3rpakaaHe 1 eKcnaoataums Ha BOAOPOAHM CTONAHCTBA, I0TMCTUYHM U NPOMULLAEHN KOMMNEKCH;



NHdopmaLmaATa, KoATo ce nNpeacTaBa B 6anaHca M B OTYETa 3a NPUXOAMTE U pasxoauTe ce ornoBecTsaBa nog ¢opmata Ha
6enexkn Kbm GUHAHCOBUTE OTYETU CbrnacHo Aupektusa 2013/34/EC Ha EBponeickua NapaameHT M Ha cbBeTa oT 26
toHn 2013 rogyHa OTHOCHO roAMLIHUTE GUHAHCOBU OTYETWU, KOHCOAMAMPaHUTE GUHAHCOBM OTYETU M CBbP3aHUTE
AOKNAAM Ha HAKOW BMAOBE NPeAnpuUATUA U 3a U3MeHeHue Ha JupekTtusa 2006/43/EO Ha EBponeickmsa napnameHr.

3a apykectBoTo ca npuaoxkumm MCC. CneundUUYHMAT XapaKTep Ha AeMHOCTTa npeponpenens npenmyLl,ecTBeHOTO
npunaraHe Ha MCC 32 — ®WHAHCOBM MHCTPYMEHTM — OMnoBecTABaHe W npeactasAHe, MCPO 9 — PuHaHcosM
WMHCTPYMEHTM — npu3HasaHe u oueHaBaHe, MCC 36 — Obe3ueHka Ha aktmeu, MCC 21 — EdekTM OT NpoOmeHU BbB
BAJIYTHUTE KYPCOBE U CNa3BaHe M3UCKBaHWUATa Ha 3aKOHa 3a Nyb6/IMYHO NpeanaraHe Ha LleHHU KHUXKa, 3aKoHa 3a nasapa
Ha PUHAHCOBUTE MHCTPYMEHTM U CBbP3aHMTE C Hero Hapeaobu.

OCHOBHMU NONOXKEHNA OT CHETOBOAHATA NOJINTUKA HA APYXKECTBOTO
4. OcHosa 3a uszomesHe Ha huHaHcosume omyemu

®uHaHcoBMTE OTYETM Ha [pYyKECTBOTO ca M3roTBEHM B CbOTBETCTBME C MeAyHapoaHUTe CTaHAAPTVU 3a PUHAHCOBM
otyet (MC®O), npuetn ot Komucmata Ha EBponeinckus cbios. Te BKAKOYBAT MeKayHapoaHUTE CHETOBOAHM CTaHAAPTU
(International Accounting Standards (IAS)), MexayHapoaHuTe cTaHAapT 3a dnHaHcoBu otyeTn (International Financial
Reporting Standards (IFRS)) u TbaKkyBaHuMATa 3a TAXHOTO npwunaraHe (SIC — IFRIC interpretations).

HacTtoawmnTte ¢uHaHcoBm otyeTm Kbm 31 aekemspu 2025 r. ca M3roTBEHW B CbOTBETCTBME C M3UCKBAHMATA Ha MCDO,
npw cnaseaHe Ha NPUHUMNUTE Ha AEeMCTBALLO NPeAnpuUATUE, TEKYLLO HAYMCAABAHE Ha NPUXOAUTE U pa3xoauTe, BAPHO
M YeCTHO npeacTaBAHe Ha MHOOPMaUMATA, CbLECTBEHOCT, NPeAnas/IMBOCT, NPeAMMCTBO Ha CbAbpKaHWETO npes,
¢dopmarta.

[py*KecTBoTO BOAM CBOETO CHETOBOACTBO M U3rOTBA Cbl/l HAHCOBUTE CU OTHETU B CbOTBETCTBNE C OCHOBHUTE NPUHUUNNN U
U3UCKBAHMNA Ha 6'bl'|rapCKOT0 TbProBCKO M AaHbYHO 3aKOHOAATENCTBO. TEeKYyLWOTO CYETOBOAHO OTYMTaHE ce
OCbLUECTBABA CbINACHO 3aKOHA 3a CYETOBOACTBOTO, YTBbPAEH MHAMBUAYANEH CMETKOMAAH U cneunanmsnpaH cod)Tyep,
KOUTO rapaHTUpaT B AOCTAaTb4HA CTENEH OTPA3ABAHETO Ha CTOMNAHCKUTE onepaunn Ha OPYy*KeCTBOTO, ABUXKEHUETO Ha
KIMEHTCKUTE aKTUBU N AaBaT AOCTOBEPHA U BAPHA Mchopw\au,vm 3a U3roTBAHE Ha d)VIHaHCOBMTe OoT4HeTHn.

CueToBOAHATA NOAMTUKA Ce NpUara Nocaef0BaTe/HO, KAaTo MPOMEHM ce AOMYCKaT camo:

® QKO Ce M3MCKBa MO 3aKOH;

e Mpu NPOMAHA AeMHOCTTa Ha [pyKecTBOTO;

e npu npomsaHa B MCPO;

® QaKO MpomsaHaTa AoBeAe A0 NO-TOYHO MpeacTaBsHE Ha CbOUTUA M cAeNKM OT AeMHoCTTa Ha [lpy*KecTBOTO BbB
¢du1HaHCOBMA OTYeET.

Tosun dJMHaHCOB OT4YeT € U3roTBeH CbrNaCcHoO nNpumeTaTta c4eToBOAHA NOMUTUKA B nocieaHunAa roguilleH d)MHaHCOB oTyeT
Kbm 31 aekemspu 2025 r., Cc M3KNKOYEHME HA NPUAAraHEeTo Ha CAeLHUTe HOBWU CTAaHAAPTM, MSMEHEHMA HA CTaHLAPTU U
Pa3ACHEHUA, KOUTO Ca 3a4b/IXKUTE/THU 3a NbPBU NBT 3a dlechosaTa rogvHa, sano4vsawa Ha 1 AHyapm 2025r.

5.  UzmeHeHu cmaHOapmu

3a TekywwaTa ¢pUHaAHCOBA roamMHa [pyKecTBOTO € Npueno BCUYKM HOBU WM/UAK PeBU3UPAHWU CTaHAAPTU U TbAKYBaHMA,
usgageHn ot CbeeTa no MexxayHapodHu cyetoBogHU cTaHAaptu (CMCC) u pecn. oT KomuTeTa 3a pas3ficHEHMsA Ha
MC®O, Konto ca UM ymecTHM 3a HeroeaTa AeWHOCT.

OT Bb3NpPMEMAHETO Ha Te3U CTaHAAPTU /UK TbAKYBaHUA, B CMAA 33 FOAMLLHM NEpMoaM 3anodBalum Ha 1 aHyapu 2025
r., He Ca HaCTbNWAM CbLLECTBEHUM MNPOMEHM B CYETOBOAHATA MNO/MTMKA Ha AOPYKECTBOTO, OCBEH HAKOM HOBU W
eBEeHTYya/IHO paslimpaBaHe/yToYHABAHE Ha onpeaesneHn onoeecTaBaHua, 6e3 ToeBa da Aosede 40 APYrvM NPOMEHWU BbB
duHaHCOBMTE pe3ynTaTH, KnacuduKaumaTa UM OLeHKaTa Ha OTAENHM OTYETHM 06EKTU U onepaLun.

CnegHuTe M3MEHEHUA Ha CbLUEeCTBYBALUMTE CTAaHAAPTM, u3gadeHu oT CbBeTa NO MeXKAyHapOoAHWU CYETOBOAHU
CTaHA[APTM U NpUeTH 3a npunaraHe ot EC, ca B cuna ot 1 aHyapum 2025 roguHa:



e UsmeHeHus B MCC 21 ,EdeKktn oT npomeHute B o6meHHUTe KypcoBe” — Jlunca Ha obmeHsemoct (B cuna ot 1
fiHyapu 2025 r.)
N3meHeHunATa:

®  YTOYHABAT KOra BasyTa MoXe fa 6bae obMeHeHa B Apyra BaiyTa U Kora He;

®  UM3MCKBAT, KOrato fJajeHa BanyTa He e obMeHseMa KbM faTaTa Ha OLUeHsBaHe 3a onpegeneHa uen,
npeanpuATMETO Oa OLEHW CMOT Kypca KaTo Kypc, KOWTO BW ce MPUAOXKWMA MNpU pefoBHA CAeNKa MeXKay
nasapHW y4acTHULM U OTpa3fABa BAPHO NpeobafaBallmTe MKOHOMWYECKN YCI0BUS;

e  BbBEXAAT AOMbJHUTENHN OMOBECTABAHMUSA, KOraTo /iMncata Ha ObmeHAeMOCT e cbluecTBeHa. OueHKa Ha
B/IMAHNETO: PbKOBOACTBOTO € WM3BLPLWIMAO OLEHKA Ha MPUIOKMMOCTTa Ha WU3MEHEHWATA, BK/OYUTENHO
npernes Ha BanyTHUTE EKCNO3UUMKU Ha [pyXecTBOTO WM Ha/JMYMETO Ha OrpaHMYeHUsa 3a obMeHAemMocCT Nno
cmucbna Ha MCC 21. He ca ngeHTMOUUMPAHN CbLLECTBEHU C/ly4aun Ha annca Ha obmeHAeMOoCT, Nopaaun KoeTo
He Ca HAaCTbNW/W CbLLECTBEHM NPOMEHWN B CHETOBOAHATA MOMIUTUKA U HE € Bb3HWKHAA CblUecTBEH epeKT BbpXy
bMHAHCOBOTO CbCTOAHME, GMHAHCOBUA Pe3ynTaT U NapuyHMTE NOTOUM Ha [lpy»KecTBOTO 3a OTYETHUA Nepuoa,
OCBeH [eBeHTyanHo] paswmpsBaHe Ha ONOBECTABAHMATA.

Lpy»KecTBoTO € aHanM3Mpano BCUYKM HOBM U M3meHeHn MCDO, npuetn oT EC n B crna kbm 01.01.2025 r. Hama
CTaHAAPTH, KOUTO A3 UMAT CbluecTBeH edeKT BbpXy NPU3HATUTE aKTMBM, Nacneu U GUHaHCOB pe3ynTar.

CraHpapT™, MU3MEHEeHUA U Pa3acHEeHUA, KOUTO BCE OLLe He ca BN1e3/IM B CM1a U He ce npunaraT oT No-paHHa AaTa ot
ApyKecTBOTO

CbrnacHo m3nckeaHuATa Ha naparpa¢ 30 Ha MCC 8, KoraTto ca u3f4afeHn HOBM CTaHAapPTU/U3MEHEHUSA, KOUTO He ca
Bne3nn B cuna, [pyxKecTtBOTO onoBecTABa MHOOPMAUMA, pesieBaHTHa 33 OLEHKa Ha Bb3MOXKHOTO BAMAHME OT
MbPBOHAYAZIHOTO MM NpPUNAraHe, ako TOBa BAUAHME € CbLLECTBEHO.

Kbm parata Ha opobpsABaHe 3a u3gaBaHe Ha @UHAHCOBUTE OTYETUM ca NybAMKYBaHM CAeAHUTE HOBM
CTaHAAPTU/U3MEHEHUA, KOUTO He Ca BAE3NM B CUAA 33 OTYETHUA nepuog 2025 r. u HAMA Aa ce npuaaraT No-pPaHo oT
ApyKecTtBoTO:

A) UameHeHua, npueTtn ot EBponeiickata Komucua npes 2025 r., HO NPUNOXKKUMMU 3a 6bgewm nepuoam (ot 1 aHyapwm
2026.)

eNameHeHna Ha MCPO 9 u MCPO 7 OTHOCHO KnacupuKauuAaTa U OUeHABAHETO Ha PUHAHCOBUTE MHCTPYMEHTU
(B cuna 3a roguwHu nepuoam, 3anoyBawiM Ha wau cneg 1 AaHyapu 2026 r., npuetn ot EK). Ha 30 mait 2025 r.
CMCC usgage uenesm nameHenna Ha MCO0 9 n MCPO 7, 3a ga oTroBopu Ha HEOTAABHALLHUTE BbMNPOCK, Bb3HMKHAAMN
Ha NPaKTMKa, U A3 BKAHOUYN HOBU M3MUCKBAHMA HE CaMo 3a GMHAHCOBUTE MHCTUTYLMK, HO MU 33 KOPNOPATUBHUTE CYOEKTU.
Te3n nsmeHeHma:

- U3ACHABAT AaTaTa Ha NPU3HaBaHEe M OTNMCBAHE Ha HAKOW GUHAHCOBM aKTUBM M MACUBM, C HOBO U3K/IHOYEHME 33
HAKOM PUHAHCOBW 3a4b/IKEHUS, YPELEHWN YPE3 CUCTEMA 33 €IEKTPOHHM NapUYHU NPEBOAM;

- U3AcHABaT U A06aBAT AOMbAHUTENHM HACOKM 3a OLLEHKA JaNN A3AeH GMHAHCOB aKTMB OTrOBapA Ha Kputepus
3a NaallaHe eaUHCTBEHO Ha MNaBHUL,A U INXBA;

- A06aBAT M3UCKBAHWUA 33 HOBM OMOBECTABAHMA 3a OMNpefeNneHn UHCTPYMEHTU C SOrOBOPHWU YCOBUA, KOUTO
MOraT Aa NPOMEHAT NAPUYHUTE NOTOLM (KaTo HanpuMep HAKOM GUHAHCOBM MHCTPYMEHTM C XapaKTEPUCTUKM, CBbP3aHN C
NMOCTUraHeTO Ha EKOJIOTUYHM, COLMANHM U YIPABAEHCKM LLen); n

- aKTyanmsMpaHe Ha ONOBECTABAHUATA 3@ MHCTPYMEHTM Ha COBCTBEHWUA KanuTan, onpeseneHu no crnpasesimea
CTOMHOCT Ypes Apyr BceobxsBaTeH A0X04,

e U3meHeHua B MCPO 9 u MCPO 7 — [loroBopu, OTHACALWM Ce A0 E€/IeKTPOeHepPrua, 3aBUCMMa OT NPUPOSHMU
dakTopu (B cuna ot 1 aHyapu 2026 r.)

M3meHeHMATa BbBEXKAAT LeNeBn NPoOMeHM B U3NCKBaHMATA 3a ,0Wn use” n xegskupaHe no MCPO 9 n onosecTABaHMA
no MC®O 7 3a £OroBopu, NP1 KOUTO KONNYECTBOTO €/1eKTPOEHEPTnA 3aBUCK OT HEKOHTPOAUPYEMMU NPUPOAHM YCA0BUA
(Hanpumep Bpeme).



eToauwHM noao6bpeHus, yact 11 8B: MCPO 1 MpunaraHe 3a Nbpsu MbT Ha MexayHapoaHUTe CTaHZapTV 3a GMHAHCOBO
otuntaHe, MCPO 7 DUHAHCOBM WMHCTPYMEHTWU: onosecTABaHe, Hacokm 3a BbBegaHe Ha MCPO 7 duHaHcoswM
MHCTPyMeHTH: onoBectaBaHe, MCPO 9 ®PuHaHcoBn MHCTpymeHTU, MCPO 10 KoHconnampaHu duHaHCOBM OTHETH,
MCC 7 OTyeT 3a NapuyHUTE NoTouM (B cMna 3a roaniuHn nepmoam ot 01.01.2026 r.).

MooobpeHunaTa BKAOYBAT OrpaHUMYEHU MO 06XBAT U3MEHEHUA C LeN YTOYHsABAHE Ha GOPMY/IMPOBKM U KOPEKUUU Ha
HEeCbOTBETCTBUA.

OueHKka Ha BAMAHMETO: PbKOBOACTBOTO € B MPOLEC Ha aHa/ivM3 Ha MnoTeHumManHus edekT OT ropenocoyYeHuTe
n3meHeHMA. Ha TO3M eTan He ce 04YaKBa Te [Aa OKaXKaT CbLUECTBEHO B/IMAHWE BbPXY MPM3HABAHETO M OLLEHABAHETO Ha
OTYETHUTE NO3MLUN B UHAMBUAYANHUTE GUHAHCOBM OTYETU Ha [pPY*ECTBOTO; Bb3MOXHO € B/IMSIHUE OCHOBHO BbPXy
onpeaeneHn onoeecTaBaHMA/NpeacTaBsaHe, KOraTo e NPUAOKUMO.

B) Hoeu craHpgaptu/uameHeHus, usgageHn ot IASB, npunoxkumm 3a 6baewm nepuoam, n (Kkem 31.12.2025 r.)
nognexawm Ha npuemaHe B EC / unu 6e3 npomsaHa Ha U3UCKBAHUATA

eHos MC®O 18 NpepcTaBAHe u onoBecTABaHe BbB PUHAHCOBUTE OTUETH, B CU/A 3a FTOAMLIHN NEPUOAM, 3aMoYBaLLM Ha
unu cnep 1 aHyapu 2027 r., He e npuet oT EC. MC®O 18 wie 3amernn MCC 1 MpeactaBaHe Ha GUHAHCOBM OTYETU, KaTo
e BbBeAe HOBU M3UCKBAHWUA, KOMTO LWE MOMOrHAaT 33 MOCTUIaHe Ha CbMNOCTaBMMOCT Ha GUHAHCOBUTE pe3ynTatm Ha
nogobHu npegnpuATMA M We NpPeaocTaBAT Mo-NoAaxodsala WHbopmauMa WM NPO3pPavyHOCT Ha noTpebutenute u
BbBeXAa HOBM M3MCKBAHWUA 3a CTPYKTypaTa Ha oTyeTa 3a nevyanbata mam 3arybata, onoBecTABaHe Ha onpeaeneHu ot
PbKOBOACTBOTO MOKa3aTe v 33 NpeACTaBAHe U NPUHLMNK 3a arpervpaHe/gesarpernpate.

PbKkoBoacTBOTO o4akBa MC®O 18 pa nosause rnaBHO HA MPeACTaBAHETO M OMOBECTABaHMATA BbB (PUHAHCOBUTE
OTYETH, @ He Ha NPU3HABAHETO M OLLEHABAHETO Ha aKTUBM M NACMBW, U € B MPOLEC HA aHaNU3 Ha cneunduryHmA edeKT.
[pyKecTBOTO He O4akBa fa MMa 3HauyuMTenHa MpoMAHa B MHOPMALMATA, KOATO MOHACTOALLEM Ce OMOBeCTABA B
NOACHUTENHUTE BeneXkKM, Tbil KaTo M3UCKBAHETO 3a OMOBECTABAHE Ha CblUEeCTBEHA MHPOPMALMA OCTaBa HEMPOMEHEHO.
HaunHbT, No KoMTO MHbOpmauMATa e rpynupaHa, obaye mMoXe fa ce MPOMEHW B pe3ynTaT Ha NPUHUMMMTE Ha
obeanHABaHe MAM pa3buBka. OCBEH TOBAa Ce O4YaKBa Aa@ MMA 3HauyuMTe/IHM HOBM OMOBECTABAaHMA. [IpyKecTBOTO Lue
npunara HosuAa MC®PO 18 oT 3aab/KMTENHATA My AaTa Ha BAM3aHe B cuna 1 AHyapu 2027 r. M3ncKBa ce npuaaraHe cbe
3afHa 4aTa, TaKa Ye cpaBHUTENHATa MHPOpMaLMA 3a PMHAHCOBATa roaMHa, NpUKtoYBaLLa Ha 31 gekemspu 2026 r., Wwe
6bae npensumcneHa B cborsetcTeme ¢ MCPO 18.

® N3ameHeHua B MCC 21 — ,MpeBanytupaHe Kbm xunepuHdaaumoHHa BanyTa Ha npeactasaHe” (B cuna ot 1 AHyapu
2027r.)

M3meHeHMATa ca C orpaHMyeH obXBaT M ce OTHACAT A0 NPEeAnpPUATUA, YMATO BanyTa Ha NMpeacTaBAHe e BanyTa Ha
xunepuHdNaLMoHHa MKOHOMMKA. PbKOBOACTBOTO He OYaKBa CbliecTBeH e(deKT BbpXy OWHAHCOBUTE OTYETU Ha
[py*KecTBOTO, OCBEH aKo [pyKecTBOTO He onepupa/He NpeacTaBsa OTYETM B TaKaBa BaayTa.

¢ UameHeHna B8 MCPO 10 ,KoHconugupaHu d¢puHaHcoBu otuyetn” U MCC 28 ,UHBecTMLMM B acouMUpPaHU U
CbBMECTHU NpeanpuaTUa“ (c omsoxeHa epekmusHa 0ama HA 671U3AHe 8 CUsA, No0sexauid Ha ornpedessHe om
CMCC) — OTHOCHO MpOAA*KbU WM anopT Ha aKTUBU MeXKAY WMHBECTUTOP M HEroBM acoUUMPAHU WAM CbBMECTHM
npeanpuatna (c oTnoxeHa epekTMBHa AaTa Ha BAM3aHe B CMNa, NoAfiexalla Ha onpegensHe ot CMCC). Te3m npomeru
Ca HACOYEeHW KbM peLlaBaHeTO Ha CYETOBOAHOTO TPETMPAHE HAa MPOAAXKOUTEe WAWM anopTUTE Ha aKTUBU MeXay
WHBECTUTOP M HEroBWM acouMUpPaHU MAN CbBMECTHM Npeanpuatna. Te NOTBbPIKAABAT, Y€ CYETOBOAHOTO TpeTupaHe
3aBUCM Jann NPOAABaHUTE aKTUBM WM aNOPTUPAHUTE HEMOHETAPHW aKTUBM, KOHCTUTYMPAT MAM He NO CbLLECTBO
,,613Hec” no cmncbna Ha MCPO 3. AKo Te3n aKTUBM KaTO CbBKYMHOCT He OTroBapAT Ha onpeaesneHUeTo 3a ,6usHec”
WHBECTUTOPBLT NpuM3HaBa nedyanba wam 3aryba [0 npoueHTa, CbOTBETCTBAW, HAa A€fa Ha Apyrute HeCcBbpP3aHu
WHBECTUTOPU B AaCOLMMPAHOTO WMAM CbBMECTHOTO npeanpuatMe. B cayyauTe Korato ce NpoAasBaT akTMBU WK ce
anopTMpPaT HEMOHETAaPHW aKTUBM, KOMTO KaTo CbBKYMHOCT ca ,b6usHec”, MHBECTUTOPBT NpM3HaBa M3LAN0 nevanbata
WK 3arybaTa OT TpaH3akumsaTa. Tesn NpomeHun e ce npunarat nepcnektmsHo. CMMC oT/10XKM HadyanHaTa gaTa Ha
NpuUAoXKeHNEe Ha Te3N NPOMEHM 3a HEONPeLENEHO BPEME.



P'bKOBO,D,CTBOTO € B npouec Ha npoy4yBaHe, aHa/in3 N OLLeHKa Ha edJEKTVITe OT NPOMEHUTE B ropenoco4YeHNUTe CTaHOapTH,
KOUTO He Ca BJIe3/IN BCe OWe B CWU/a, AOKOJIKO UWe OKaXaT BAUAHUE BBPXY CYETOBOAHATA NO/UTUKA U BBPXY
CTOMHOCTUTE U KﬂaCMd)MKaLI,MMTE Ha aKTUBUTE, NacnusuTe, onepaunnTe U Pe3ynTaTtute Ha ,ﬂ,py)KECTBOTO B cneasawute
OTYETHU Nepmnoaun.

HactoawmaTt uHamemayaneH GMHaHCOB OTHET € M3FOTBEH B XMAAAM NIEBA, aKO HE € YKa3aHo Apyro.

OTueTHUAT nepuog obxsawa ot 01 saHyapu o 31 aekemBpu. Tekyw, otyeTeH nepuog - 2025 roamHa. MNpeaxopeH
oTyeTeH nepuog - 2024 rogmHa.

[ pyKecTBoTOo e Bb3Npueno Aa n3rotea 1 npeactasa eanH OTYeT 3a BCeobxBaTHMA A0X04,
6. CyemosoOHa NoaAuUMuUKa

6.1. O6wu nonoxeHus

Hai-3HauMmmuTe CHETOBOAHM NOIMTUKK, MPUAAraHn Npu U3roTBAHETO Ha Te3n GUHAHCOBM OTYETH, Ca NMPEACTaBEHU MO-
aony.

®duHaHCOBMTE OTYETU Ca M3FOTBEHU MPU CMa3BaHe Ha NPUHLMNMTE 33 OL,EHKA 33 BCEKW BUA, aKTUBM, NacuBK, NpUXoamu n
pa3xoam cbrnacHo MCPO. BasuTe 3a OLEHKA ca OMOBEecTeHM MOAPOBHO MO-HAaTaTbK B CYETOBOAHATA MOUTUKA KbM
¢duHaHcoBUTE oTYeTU. PUHAHCOBUTE OTYETU Ca M3FOTBEHU MPU CNa3BaHe Ha NPMHLMNA 3a AeiCTBaL0 APYKECTBO.

6.2. [fpedcmassHe Ha puHaHCco8UA omyem

®UHaAHCOBMAT OTYET e NpeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeacTtaBaHe Ha uMHAHCOBK oTYeTH”. [Lpy*KECTBOTO Npue
[a NpeacTaBsa oTYeTa 3a BCEOOXBATHUA JOXOZ, B €ANHUYEH OTYET.

6.3. Coenku 8 yyrcdecmpaHHa eanyma

OTaenHuTe enemeHTM Ha O¢GWHaAHCOBUTE OTYeTM Ha [py)KeCTBOTO Ce OueHABaT BbB BajyTaTa Ha OCHOBHaTa
MKOHOMMYECKa cpela, B KOATO MpeanpuaTMeTO M3BbPLUBA AeMHOCTTa cv (,dyHKUMOHANHa BanyTta”). ®MHaHcoBUTe
oT4yeTn Ha [lpy’KecTBOTO Ca M3roTBeHW B Obarapcku nesa (nB.). ToBa e ¢yHKUMOHANHaTa BajyTa W BajyTaTa Ha
npeacTasaHe Ha [lpyKecTBoTO.

Coenkute B YyKAECTPaHHA BanyTa ce OTYMTaT NPU MbPBOHAYANHOTO MM TMpPU3HaBaHe B OTYETHATa BasyTa Ha
[LpyKecTBOTO No oduumanHMa obMeHeH Kypc 3a [eHs Ha caefikata, (06ABeHMA OUKCMHT Ha Bbarapcka HapogHa
6aHKa). MpuxoauTe M pasxoauTe OT KypPCOBM Pa3/IMKM, KOUTO BbB3HMKBAT MpPU ypexkAaHeTo Ha Tesu CAeNKU U
NPeoLEeHABAaHETO Ha MapuyHMTE MO3ULMM B Yy)KAeCTpaHHa Ba/yTa B Kpas Ha nepuoga, ca oTpaseHu B OTyeTa 3a
BCEOOXBATHUA 40X0A4,

BanyTHuaT 6opa B bbarapua e BbBedeH Ha 1 wonam 1997 r. B M3MbJIHEHME HA MPENOPLKUTE Ha MeKayHapoaHus
BanyteH ®oHa (MB®) 1 nbpBOHa4YaHO CTOMHOCTTA Ha 6barapckus nes b6e puKcUMpaHa KbM CTOMHOCTTA Ha repMaHcKaTa
MapKa B cboTHoweHue 1:1. Cnes BbBEXKAAHETO HA €BPOTO HbArapckmnAT nes b6e GUKCMpaH KbM €BPOTO B CbOTHOLLIEHUE
1EUR = 1.95583 ..

6.4. Mpuxodu u pasxodu

MpuxoanTe ce oLeHABaT NO CNpaBes/MBa CTOMHOCT Ha NOJIYYEHOTO MW MOANENKALLOTO Ha NoJlyyaBaHe NaalaHe Uan
Bb3Me34ABaHe, KaTo Ce OTYMTa CymaTa Ha BCUYKM TbProBCKM OTCTBLMKM M KONMYECTBEHW pabaTu, HanpaBeHu OT
[OpyxecTtBoTO. MpKU 3aMAHa HA CXOA4HW aKTUBK, KOMTO MMaT CXOAHA LeHa, pa3MaHaTa He ce pasr/iexaa KaTo CAeslKa,
KOATO reHepupa Npuxoau.

MpuxoabT, CBbP3aH CbC CAE/NKA NO NPeaoCTaBAHE Ha YCAYrW, ce MPU3HaBa Korato pesynTaTbT OT cAenKkaTa Moxe
HageXaHo Aa Cce OLEHMU.

OnepatneHUTE pa3xoam ce npmsHaeaT B OTyeTa 3a BCceobxBaTHUA A0X04 B MOMEHTa Ha NON3BaHE Ha yC/a1yrata Ui Kbm
JaTaTa Ha TAXHOTO Bb3HMKBAHE. [pMxoan 1 pasxogm 3a IMXBU Ce OTYMTAT HA NPUHLMNG HA HAYMCIEHUETO.



6.4.1. [pyau npuxodu

2025 2024
BGN (000) BGN (000)
Mpogaaxkba Ha AMA 1174 -
1174 -

6.4.2. Pa3xodu 3a 8bHWHU ycnyau
2025 2024
BGN (000) BGN (000)
Pa3xoam 3a 3aCTPaxoBKM (20) (8)
Pasxofu 3a CHETOBOAHO 0BCNyKBaHe (8) (13)
Pa3xoam 3a Haem (4) (13)
Pa3xoau 3a TaKCK IM3UHT (7) (16)
Pa3xo/u 3a NpaBHU YCayTy - (1)
Pasxoam no caenku c U (9) (1)
Pa3xo/u 3a KOHC. yCAyru - (10)
Pasxoau 3a Apyrv ycyrm (1) (5)
(49) (67)

[py>KecTBOTO OTUMTa TEKYLLO pa3xoauTe 3a geliHocTTa. MpU3HaBaHeTo Ha pasxoAuTe 3a Pa3xo4u 3a TeKyLwys nepuos,
Ce M3BbPLUIBA MPU HAYUCIABAHE HA CbOTBETCTBALLMTE MM NpUXoaW. Pasxopute ce OLEHABAT MO ChpaBen/MBaTa

CTOMHOCT Ha N/1aTeHOTO Un npeacrtoAuwlo 3a naaulaHe.

PbKOBOACTBOTO Ha APYHKECTBOTO CYMTA, Ye CbLUECTBYBAT OCHOBAHWSA 3a NpuaaraHe Ha naparpadu 63-68, ot MCPO 16, B

PE3yNTaT Ha KOETO pa3xXxoguTe 3a HaemM He Ca peKI'IaCMd)MU,MpaHM KaTO Ob/ITOTPAEH aKTUB.

6.4.3. Pa3xodu 3a amopmu3ayus

2025 2024
BGN (000) BGN (000)
Pa3xoam 3a amopTtusauma Ha MA (114) (45)
(114) (45)
6.4.4. Pa3xodu 3a nepcoHana

Pa3xoauTe 3a Bb3HarpasKAaeHUsA Ha NepcoHana BKAKYBaT:
2025 2024
BGN (000) BGN (000)
Pa3xoam 3a 3annatu (39) (36)
Pa3xofm 3a OCUTYPOBKM (2) 3)
(41) (39)

MonaraluTe ce cymu 3a KOMNEHCUPYEMM OTMYCKM Ha NMepPCcoHana ce OTYMTAT KaTo 3a4b/IKEHME M KaTo Pas3xod, CBbp3aH
C KpPaTKOCPOYHUTE A0X0AM Ha NepcoHana. [pyKecTBOTO He € HAaYMCNABANO NPOBU3MM 3a Pa3xoam 3a obesleTeHns Ha

nepcoHasia Nnpn NeHCMOHUpaHe, 3all0TO HAMa NepCoHaNn, HaeT No TpyAaoBu 4OroBopu.

6.4.5. Bwv3HazpaxcdeHusa Ha bazama Ha akyuu

Kbm 31 aekemspm 2025 r. [1py*KeCTBOTO He e BbBE/I0 CXEMU 32 Bb3HarparKaeHua Ha 6a3aTta Ha akumu.



6.4.6. [pyau pasxodu 3a deliHocmma
2025 2024
BGN (000) BGN (000)

banaHcoBa CTOMHOCT HA NPOAALEHN aKTUBM (931) -
[pyru pasxoam - (1)
(931) (1)

6.4.7. @uHaHcosu Npuxoodu u pa3xoou
®uUHaHCcOoBUTE NPUXOAM 3@ NPELACTABEHUTE OTYETHU NEPUOAM MOraT Aa 6bAaT aHAM3MPaHU, KaKTO clejBa:

®duHaHCcoBU Npuxoan 2025 2024
BGN (000) BGN (000)

Mpuxoamn oT Nuxsun 139 14
Mpuxoaun ot npoaaxkba Ha PA 221 -
Mpuxoam oT npeoueHKa Ha A no cnpasegiMBa CTOMHOCT 165 -

525 14

duHaHCcoBMTE pa3xoam 3a NpeAcTaBeHUTe OTYETHU Nepuoam morat Aa 6bAaT aHaNU3MPaHK, KaKTo cneaBa:

®duHaHCOBM pa3xoam 2025 2024
BGN (000) BGN (000)

Pasxoau 3a nuxsu (424) (105)
Pasxoau ot onepauum c G - (4)
Apyru (1) (1)

(425) (110)
duHaHcoBu npuxoaun/pasxogm (Herto) 100 (96)

6.5. HemamepuanHu 0vnzompaliHu akmuesu

HemaTtepunanuurte ,D,'bl'll'OTpaVIHM dKTUBU Ceé OUueHABAT MbpPBOHAYa/IHO NO cebecTonHocT. B cnydyanTe Ha CaMOCTOATENHO
I'IpVI,CI,OGVIBaHe TA € pPaBHa Ha NOKYyNHAaTa U€Ha, KaKTO U BCUYKKN NNaTEHM MUTA, HEBB3ICTAHOBMMU AOaHbUU U
HanpaBeHUTE NPEKN pa3xoaun BbB BPb3Ka C NOAroToBKa Ha aKTUBa 3a eKCni1oatauuAa.

MNocnepBalloTo oueHABaHe Ce U3BbpLUBA Bb3 OCHOBA Ha MpPEnopbuYUTENHMA NOAXo4, T.e. LeHa Ha I'IpM,CI,06MBaHe,
Hama/ieHa C HaTpynaHnTe aMopTnu3aunnm 1 3BFY6VI oT 0663LI,EHKa. HanpaseHuTe O6e3LI,eHKM Ce OTYMUTAT KaTo pa3xoa n ce
npusHaeat B OT4yeTa 3a BCeobxBaTHUA Ao0xo/4 3a CbOTBETHUA Nepunoa.

MNocnepBawmte pasxoguTe, KOUTO Bb3HMKBAT BbB BpPb3Ka C HemMaTepuanHUTe aKTMBM cnel NbpPBOHAYANHOTO
npusHaBaHe, ce npmusHaeat B OTyeTa 3a BCEOOXBATHMA Aoxo4 B nepnoga Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO MMa
BEpPOATHOCT Te Jda CNOMOrHaT Ha aKTMBa [Ada reHepupa noseye OT MbpPBOHAYaA/IHO MNpeaBunaeHuTe 6'bLI,ELLI,M
MKOHOMUYECKN N3rogn 1 Korato te3n pasxoanm Mmorat HagexaHo ga 61>,an OLEHEHWN N OTHECEHWU KbM aKTuBa. B Tesun
C/ly4aun pasxoauTte ce lCI,06aB}'-|T KbM cebecToMHOCTTa Ha aKTuBa.

AMOPTM3aUMATA Ce M3UYUCAABA, KATO Ce U3MON3BA NIMHEWHUAT METOL BbPXY OLLEHEHMA MOME3EeH CPOK Ha roAHOCT Ha
OTAEe/IHUTE aKTUBM, KaKTO cnesBa:

e codtyep 2 rogvHm

e apyrn 2 roguHm

M36paHUAT Npar Ha CbLLECTBEHOCT 32 HEMaTePMaNHUTE AbATOTPaNHM aKTMBM Ha [py*KecTBOTO e B pa3mep Ha 700 ns.

6.6. MawuHu, cvopviceHusa u obopyosaHe

MawmnHMTe, CbOPBKEHNATA U 060py,CI,BaHETO ce oueHABaT NbpBOHAYa/HO MO CeseCTOVIHOCT, BK/Z1lOYBAlla UeHaTa Ha
I'IpM,CI,OGMBaHe, KaKTO U BCUYKUK NPEKN pa3xodn 3a NpUBeKOAaHETO Ha aKTUBa B pa6OTHO CbCTOAHUE.



MocnengalwloTo oueHsABaHe Ce M3BbPLIBa Bb3 OCHOBA Ha MPEropbyYMTENHMA Moaxod, T.e. UeHa Ha npuaobusaHe,
Hama/ieHa C HaTpynaHUTe aMopTU3aumm u 3arybu ot obesueHKa. HanpaseHnTe ob6esLLEeHKM ce 0TYMTAT KaTo pasxoq, 1 ce
npusHasat B OTYeTa 3a BCeOHXBATHUA A0XO/ 38 CbOTBETHUA Nepmoa,

MocneaBalm pasxoamy CBbP3aHM C onpeaesieH Ab/roTpaeH matepuaneH akTme, ce npmbasAT kbM 6anaHcoBaTa Cyma Ha
aKTMBa, KOraTo € BEepPOATHO APY’KECTBOTO A3 MMa MKOHOMMYECKM MON3M, HALABULLIABALLM MbPBOHAYa/IHO OLeHeHaTa
edEeKTMBHOCT Ha CbLLECTBYBALLMA aKTUB.

BcuuKM apyrv nocnespaliy pasxo4u ce NPM3HaBaT 3a Pasxof 3a Nepuoja, B KOWTO ca HanpaseHu. dbaroTpaiHute
MaTepuanHM akTMBM NPUAOBMTM NPU YCAOBMATA Ha GUHAHCOB IM3UHT, CE aMOPTU3UPaT Ha 6a3a Ha OUaKBaHWA NoseseH
CPOK Ha rogHOCT, onpeAesieH NMOCPeACTBOM CPaBHeHWe € NogobHM akTMBKM MAKM Ha 6as3a CTOMHOCTTAa Ha JIM3UHIOBMA
[LOrOBOP, aKO HEroOBMAT CPOK € MO-KPaTbK.

AmopTM3aumMATa Ha MaTepuanHUTe Ob/rOTPaiNHN aKTMBU CE HauMCAABA, KaTo Ce M3MN0/3Ba NIMHENHUAT MeToq, BbpXy
OLeHeHWA Nose3eH KUBOT Ha OTAE/IHUTE FPYMU aKTUBM, KaKTO CneaBa:

e  MawuHu 4 rognHn
e  TpaHCNoOpTHU cpeacTBa 4 roanHn
e CTONaHCKU MHBEHTap 7 roguHu
e  KomnioTpm 2 roAnHu
e [Npyrn 7 roanHu

M36paHUAT Npar Ha CbLLLECTBEHOCT 32 MaTePUAJIHUTE AbATOTPAMHM aKTUBM Ha JpyKecTBOTO e B pa3mep Ha 700 ns.

6.7. Tecmose 3a obe3yeHKa HA HemamepuasHUMe aKmMueu U UMOMU, MOWUHU, CbOPbMH(eHUA U
obopyodsaHe

Mpu usuncnasaHe Ha obesueHKaTa [pyKecTBOTO AedUHMPA HaW-ManKaTa pasrpaHWyMma rpyna akTuBM, 3a KOWUTO
MoraT Aa 6baaT onpeneseHn CamMmoCTOATEIHU NMAaPUYHM NOTOLM — eAMHULA, FreHepypaLla NapuMyHK notouu. B pesyntat
Ha TOBa HAKOM OT aKTMBMTE NoAJNIeXKaT Ha TecT 3a obe3ueHKa Ha MHAMBMAyanHa 6asa, a Apyry Ha 6asa eavHuUUa,
reHepuvpalla NnapuyHn NOToLM.

BCUYKKM aKTUBU N egUHULN, TeHepupaLLM NapUYHK NOTOLM, Ce TecTBaT 3a o6e3u,eHKa, Korato cbbutus nam NnpomAHa B
obcToaTencrea WHOUKUNPAT, Ye TAXHATa 6anaHCcoBa CTOMHOCT MOXKe Aa He 6bp,e Bb3CTaHOBEHaA.

KoraTo Bb3CTaHOBMMaTa CTOMHOCT Ha AafeH aKTMB WUAW eOMHULA, FeHepupalwia Napu4yHM MOTOUM, € MO-HUCKA OT
cboTBeTHaTa 6asnaHCcoBa CTOMHOCT, NOC/aeAHaTa cnefBa Aa 6bae HamaneHa 40 pa3mepa Ha Bb3CTaHOBMMATA CTOMHOCT
Ha akTMBa. ToBa HamaneHwe npeactaBnsBa 3aryba oT obesueHKa. 3a Aa onpeaenn Bb3CTAHOBMMATA CTOMHOCT,
PBbKOBOACTBOTO Ha [lpy)KecTBOTO M34MCAABA OYaKBaHUTE ObAelum MapuMyHM NOTOLM 33 BCAKA eAuHWULA, reHepupalla
napuyHK NOTOLM, U ONpeaens NOAXOAAWMA ANCKOHTOB GAKTOP C LeN KajKy/MpaHe Ha HacToALLATa CTOMHOCT Ha Te3n
napuyHu notoum. JJaHHMUTE, M3MNOA3BAHM MPU TeCTBAHETO 33 obe3LeHKa, ca NPAKO CBbP3aHM C nocneaHua ogobpeH
NporHo3seH 6toaxKeT Ha [py»KecTBOTO, KOpUTrMpaH NpU HeEOBXOAMMOCT, 33 Aa 6bAe U3KAOUYEHO BAMAHMETO HA ObaeLm
peopraHM3aLmm 1 3HaYUTENHN NOJ0OPEHNA HA akTMBUTE. [IMCKOHTOBUTE GAKTOPU Ce onpenensaT No OTAE/NHO 3a BCAKA
efgHa eAuHuUa, TeHepupalwa MapuyHM MNOTOWM, M OTPAa3ABaT PUCKOBUA MNPodu/, OLEHEH OT PbKOBOACTBOTO HA
[pyKecTsoToO.

3arybuTe oT obesLeHKa Ha eaMHULA, reHepupalla napuMyHn NoTouM, ce pasnpeaenaT B HamaleHue Ha banaHcoBaTa
CYMa Ha aKTUBWTE OT Tasu egMHULA NPONOPLMOHANHO Ha banaHcoBaTa MM CTOMHOCT. PbKOBOACTBOTO Ha [lpy»KecTBOTO
npeueHsaBa NOCAeABaLLO AanW CbLEecTBYBAT MHAMKALMM 3a TOBa, Ye 3arybaTta OT obesLeHKa, NpM3HaTa B NPeaxoaHu
roaAMHW, MOXKe Beye Aa He CbLLecTByBa MM Aa e HamaneHa. MpusHaTta B M1Han nepuog obesLeHKa ce Bb3CTaHOBABA,
aKo Bb3CTAHOBMMATa CTOMHOCT Ha eAMHMLATA, FeHepupala napuvyHM NOTouM, HaABMWaBa HeWlHaTa 6anaHcosa
CTOMHOCT.

6.8. duHaHcosu akmusu

duHaHcoBUTE UHCTPYMEHTU NPU NbPBOHAYA/IHO NPU3HaBaHe Ce oueHABAT NO LUeHa Ha I'IpM,EI,06VIBaHe. BCMYKKM NOKYNKM
un I'IpO,CI,a)-K6M Ha d)MHaHCOBM UHCTPYMEHTU Ce OTYMUTAT Ha AaTaTa Ha CETb/IMEHT.

®PUHAHCOBUTE AKTMBM W 334b/KEHMA BKAKOYBAT MHBECTULMM, KNAcMPUUMPAHM KaTO AObLUEPHU M acoLMUpaHu
npeanpuATUA, NAPUYHU CPEACTBa, AbJATOBM U KanuTaNoBU LLEHHM KHUXKA. [AanoBuTe y4acTus, KOUTO He NpeaoCcTaBAT
KOHTPO/N WAW 3HAYUTENHO BAUAHME, Ce KAAacMPUUMpaT KaTo HeTeKkywy OUHAHCOBM aKTUMBM M Ce OTYMTaT Mo
cnpaBegMBa CTOMHOCT ype3 apyr BceobxsateH goxog (FVOCI). Kbm pgatata Ha Tekywma ¢GpUHAHCOB OTYET Tesu



MHBECTULMW He ca KOTMpPaHW Ha BopcaTa M PbKOBOACTBOTO CYMTA, Ye LEeHaTa UM Ha npuaobusaHe oOTroBapsA Ha
cnpasegnamBata MM cToMHocT Kbm 31.12.2025 r. Mpu yyacTMe B AbLWEPHM WAW acouMMpaHUM NpPeanpuAaATUA,
WHBECTULMKUTE Ce OTYMTaT No cebecToMHOCT B MHAMBUAya/HUTE OTYETW, CbrIacHO pasnopenbute Ha MCOO 27
"MHamBuayanHn ¢uHaHcoBM oTyeTn". UHBECTUUMUTE ce Npu3HaBaT MbPBOHAYa/HO NO LeHa Ha npuaobusaHe,
BK/IOYMTENHO BCUYKM MPEKM pa3xoam, CBbP3aHu ¢ npugobusaHeTo. KbM BCAKa OTYETHa AaTa ce U3BbLPLLBA Npersieg, 3a
Hannune Ha MHAMKaumu 33 obesueHka. Mpu ycTaHoBeHa 3aryba oT obesLeHKa, CcbliaTa ce NMpu3HaBa KaTo pPasxof, B
oTyeTa 3a nevanbata uam 3arybata. [loxogute OT MHBECTULMM, KaTO MONYYEHWN AUBUAEHTM, Ce NPU3HABAT B OTYeTa 3a
[0X0AuTe, KOraTo Bb3HUKHE NPaBoTO Ha APYXeCTBOTO A4a MM Noayyu.

Obnrosute M KanuMTanoBUTE LLEHHM KHUXKA ce KaacnupuumpaT KaTo GUHAHCOBU aKTUBM AbpXKaHM 33 TbpryBaHe. Te ce
OLEeHABAT NO ChNpaBeA/iMBa CTOMHOCT, KOATO Ce onpegens no nas3apHW UEeHW, KOTUPOBKM Ha BHB uam Ha
meraybaHkosma nasap Ha ALK n Ha Bbarapckata ®PoHposa Bopca. MameHeHusaTa B cnpaBeginBaTa CTOMHOCT Ha
dMHaAHCOBUTE aKTMBM, AbPXKaHU 3a TbpryBaHe ce NPM3HABaT B OTYETa 3a AOXO4MTe.

®duHaHCOBMTE aKTMBM ce OTMMCBAT, KOraTo APY)KECTBOTO 3arybu KOHTPON Haj TAX B pe3ynTaT Ha npogaxkba uau
nagexupaxe. Mpu oTnMcBaHe Ha GUHAHCOBM aKTUBW ce MpuU3HaBa nedyanba uam 3aryba B pasmep pasnuvkaTa mexay
nocTbnaeHusaTa u 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE.

Kpeautu v B3emaHusa

Kpeoutn 1 B3emaHus, Bb3HWKHAAM MbpBOHAYasHO B [pyKecTBOTO, Ca HeaepuBaTUBHU GUHAHCOBU MHCTPYMEHTU C
dUKCMpPaHM NNalaHua, KOUTO He ce TbPryBaT Ha akTMBEH Nasap. Kpeautute 1 B3eMaHMATa NoC/ieABallo Ce OLeHABaT
Mo amopTU3MpaHa CTOMHOCT, KaTo Ce M3Moa3Ba MeToAbT Ha edeKTMBHATa JIMXBa, HamaseHa C pasmepa Ha
obesueHKaTa. Bcaka npomsiHa B CTOMHOCTTA MM ce OTpas3aBa B neyanbarta wam 3arybata 3a Tekywma nepuog,. Mapute m
NapuvyHUTEe eKBMBANIEHTM, TbPTrOBCKMTE U MO-TOIsIMATa YacT OT APYrM B3eMaHusa Ha [py)KecTBOTO crnafaT KbM Tasu
KaTeropusa GUHAHCOBU MHCTPYMEHTU. IMCKOHTMPAHE He Ce M3BbPLUBA, KOTaTo ePeKTbT OT HEro € HE3HAUYUTENEH.

3HauMMM B3emMaHuA ce TecTBaT 3a obe3leHKa Mo OTAeNIHO, KOraTo ca NPOCPOYEHN KbM AaTaTa Ha GUHAHCOBUA OTYET
WAWN KOraTo CblUEecTBYBaT OBEKTUBHU [A0Ka3aTeNCTBa, Ye KOHTPAreHTbT HAMA Aa U3MbJHU 3a4b/KeHUATa cu. Bcuuku
ApYyrv B3eMaHuA ce TecTBaT 3a obesL.eHKa No rpynu, KOMTO ce onpeaenaT B 3aBUCMMOCT OT UHAYCTPUATA U perMoHa Ha
KOHTpareHTa, Kakto M OT APYrM KPeAWUTHW PUCKOBE, aKo CbllecTBYBaT TakMBa. B To3u cayyalh NpoueHTbT Ha
obesLeHKaTa ce onpeaena Ha 6asaTa Ha UCTOPUYECKM AAHHW OTHOCHO HEMOraceHy 3aAb/KEHUA Ha KOHTpareHTu 3a
BCAKAa umaeHTMdMUMpaHa rpyna. 3arybata oT obesueHKa Ha TbpProBCKUTE B3emMaHWA ce NpeacTaBa B OT4YeTa 3a
BCceobxBaTHMA goxo4 Ha pea,,,Apyrm pasxoan”.

6.8.1. HUmomu, MaWUHU U CbOPBIKEHUA

CvopuviceHus O6bujo

BGN (000) BGN (000)
BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbm 01 AaHyapm 2025 r. 3777 3777
M3ne3nun ypes npoaarkba 2213 2213
MpeoueHka
Canpo kbm 31 pekemspu 2025 1564 1564
AmopTusauma
Canpo kKbm 01.01.2025 (45) (45)
AmopTuK3auuma 3a nepnoaa (114) (114)
OTnucaHa amopTtusauma 97 97
Canpo Kbm 31.12.2025 (62) (62)
Banaxscoea cmoliHocm
BanaHcoBa croiiHoCT Kbm 01.01.2025 3777 3177

Bbanancosa croiinoct kbm 31.12.2025 1502 1502




6.8.2. HemeKyuju puHaHco8u akmueu

2025 2024
Bpoii  BGN (000) %  bpoii BGN (000) %
UHBeCcTUL MM B AbLLEPHU
npeanpuaATUA
XangpopakeHn ContowbHe ALl 3 000 30 60.00% 3 000 30 60.00%
- 30 - 30
UHBecTML MM B acouunMpaHmn
npeanpuaATUA
Yctoitumem Mpoektn OO/, 3000 3 30.00% - - -
3 - - -
UHBectnumm B Apyrun
npeanpuaATUA
Tpakua XangpoaxeH Banen A, 12 500 13 5.00% 15318 1111 11.22%
13 - 1111 -
OBLLO Ab/ITOCPOYHMU 46 1141
MHBECTULIUU -
6.8.3. Tvpz2o8cKuU U Opyau 83emaHus
2025 2024
BGN (000) BGN (000)
B3emaHuA OT cBbp3aHM nLa 247 230
MNpepoctaseHn aBaHCH 4 -
MpepoctaseHn 3aemmn 8 365 157
BsemaHus no npoaaxba Ha PA 4 -
JaHbum 3a Bb3CcTaHOBABAHE 1 314
Jpyru TbproBckun B3emaHuma - -
8 621 701

Meyanbata unm 3arybata OT HasMyeH 3a Npogdakba GMHAHCOB aKTMB Ce MpU3HaBa B APYr BceobxBaTeH A0X04, C
U3K/IIOYEHMeE Ha 3arybute oT 0be3ueHKa 1 neyanbute n 3arybure oT 06MeHHUTE KypcoBe A0 MOMEHTA Ha OTMUCBAHE Ha
dUHaHCOBMA aKTMB. B TO3M MOMEHT HaTpynaHaTa nedyanbata mMaum 3arybata, nNpusHaTa nNpeay B Apyr BceobxsaTeH
aoxog, ce npeknacnduumpa oT cobcTBeH KanuTan B neyanbata uam 3arybaTa KaTo KOpeKumaA oT Npeknacuoukaums.

6.8.4. <duHaHcosu aKmueu

2025 2024

BGN (000) BGN (000)

AKuUKM 2416 -
2416 -

6.8.5. [lpednaameHu paszxodu

2025 2024
BGN (000) BGN (000)
3actpaxoska JMA 11 10

11 10



6.9. flaHvbyu evpxy 0oxoda

TeKkylmuTe AaHbUYHM aKTUBM W/MAM NacuBM NPeACTaBNABaT Te3W 3aA4b/KEHUA UM B3eMaHMA OT BloayKeTa, KOUTo ce
OTHaCAT 3a TEKyLWMA Nepuod M KOMTO He ca NaaTeHW Kbm gaTaTa Ha oTyeTa 3a GpUHaAHCOBOTO CbCTOAHME. Te ca
M34UCNEHN B CbOTBETCTBME C NPUAOKMMATA AaHbYHA CTaBKa M AaHbYyHWM NpasBuna 3a obnaraHe Ha A0OX0A4a 3a Neproaa,
3a KOWTO ce oTHacAT, Ha 6a3a Ha ob6iaraemuna GUHAHCOB Pe3y/TaT 3a Neproaa. BcMUKM NpoMeHW B AaHbUYHUTE aKTUBM
WK MacvBM Ca NPU3HATK KaTo e/IEMEHT OT pPasxoamTe 3a AaHbum B OTyeTa 33 BCEOOXBATHWA LOXOA.

OTCcpoyeHUTe AaHBLM Ce U3YMCAABAT MO NACUBHUA METOZ, 38 BCUUKM BPEMEHHW pas/iMKu. ToBa BK/IOYBA CpaBHeHMe
mexay 6GanaHcoBaTa Cyma Ha aKTUBWTE M MacMBUTE M TAXHATa CbOTBETHA JAaHb4YHa OCHOBAa. B cboTBeTcTBME C
n3mckBaHmATa Ha MCC 12 He ce npu3HaBaT OTCPOYEHW AaHbLUM BbB BpPb3Ka C penyTtauma, BPEMEHHW Pas3/inKK,
CBbP3aHM C aKLUMN B ObLLEPHUN APYXKECTBA U CbBMECTHO KOHTPOIMPAHWN NpeanpuAaTUA, ako 06paTHOTO NpoAB/eHNe Ha
Te3n pasvkm Mmoxe ga bbae KOHTposMpaHo OT [py»KecTBOTO M e BepoATHO, Ye oBpaTHOTO MpoABAEHME Ha Tesn
pasnnKM HAMA da ce cnyun B 64m3ko 6baeuwe. CobluecTByBalM AaHbYHM 3arybu ce oueHABaT NO OTHOLIEHME Ha
Ha/ZIMYHU KPUTEPUM 3a NPU3HaBaHe BbB GMHAHCOBUTE OTYETH NMpeau Aa Hbae OTpaseH akTMB MO OTCPOYEHU AAHBLM.
TaKbB ce NpU3HaBa, KOraTo CbLECTBYBA BEPOATHOCT 33 PpeannsmpaHeTo My nocpeacTBOM 6baellm gaHbYHM nevanbu.

MacMBM MO OTCPOYEHU BPEMEHHM Pa3/IMKK Ce NMPU3HaBaT B Mb/ieH pasmep. AKTUBKM MO OTCPOYEHN BPEMEHHW Pa3INKK
ce Npu3HaBaT cCamo A0 CTeNeHTa, Ye CbLLEeCcTBYBa BEPOATHOCT Te Aa 6bAaT YyCBOEeHM Ypes bbaelum aHbYHM nevanbu.

3a onpeaensHe Ha pasmMepa Ha aKTMBUTE U MACMBUTE MO OTCPOYEHW AaHbLM Ce NpuaaraT AaHbYHW CTaBKM, KOUTO ce
o4yakBa Aa 6baaT BaAnaHKM Npes nepuoga Ha TAaxHaTa peannsaums.

3HauyuTeNIHa YacT OT MPOMEHUTE B OTCPOYEHUTE AAHBYHM aKTUBM MM MACMBM Ce OTPAa3fABaT KaTO KOMMOHEHT Ha
pa3xoaa 3a AaHbk B OTyeTa 33 BCceobxBaTHWUA A0X04 3a nepuoda. MpomaHaTa B OTCPOYEHUTE AaHBYHU aKTUBU UK
nacuBM, Ab/XKalla ce Ha NPOMAHA B CNpaBeA/MBaTa CTOMHOCT Ha aKTMBM MW NACUBM, KOATO € OTPaseHa AUPEKTHO B
KanuTana ce oTpas3ABaT AMPEKTHO B COBCTBEHUA KanuTan.

6.9.1. Pa3xodu 3a daHbvYU

OyaKBaHuUTe pa3xoan 3a OaHblMU, 6a3VIpaHVI Ha ect)eKTVIBHaTa AdHbYHA CTaBKa B pa3mMmep Ha 10% wn AEVICTBMTeﬂHO
NPU3HAaTUTE AAaHDBYHUTE Pa3xoan B OTyeTa 3a BceobxBaTHMA Aoxoa morat Aa 6'b,L'l,aT PaBHEHW KAKTO CneaBa:

2025 2024

BGN (000) BGN (000)

Meyanb6a/(3ary6a) 3a neproaa npeam AaHbUm - -
[aHbK Bbpxy neyanbata — 10 %, npeaxoaHun rognmHm 10% - -
HenpusHaTi cymu No AaHbYHa AeKAapaums CBbP3aHm C yBeNNYeHUs/HamaneHms Ha

¢duHaHcoBMA pe3ynTaT

JaHbuy BbpXy HEMNPU3HATM CyMM MO JaHbBYHA AeK1apaLma CBbP3aHU C

yBeanyeHns/HamaneHma Ha GMHaHCOBUA pe3ynTaTt

O6Wo AbAXKMM JAHDBK BbpXy Nevanbute - -
Bb3HMKHaNKM B nepnosa OTCPOYEHN AaHbLM - -
PeannsnpaHu HeNpU3HaTK B NPeAX04HU FO4MHU OTCPOYEHU AaHbLUM - -

O6U.l,0 pPa3xona 3a AaHDBbK BbpPXY neyanbaTta oTYETEH B OTYETA 32 npuxoan n pasxogu - -

6.10. lMapu u napu4yHU ekeusaneHmMu

[py*KecTBOTO OTYMTa KaTo Napu U NapuyHM CpeacTBa HaAnYHUTe Napu B 6poit, NapnyHM cpeacTsa No 6aHKOBU CMETKM.

MapuTe U NAapuYHUTE EKBUBASIEHTM BKAIOYBAT CIEAHUTE KOMMNOHEHTH:

2024 2024
BGN (000) BGN (000)
MapuyHKU cpeacTBa No 6e3cpoUHM Aeno3UTU 1 1

1 1




6.11. CobcmeeH Kanuman u nAaw,aHus Ha ousuéeHmu
AKUMOHEPHUAT KanuTan Ha [lpy»ecTBOTO OTpa3aBa HOMMHAHATA CTOMHOCT HA EMUTUPAHNUTE aKLUN.

HepasnpeneneHata neyanba BKAto4Ba TeKylMsa GUHAHCOB pPe3ynTaT U HATPynaHUTe nevyandbm U HENOKPUTK 3arybu ot
MWHANN FOOUHW MUHYC U3NaTeHUTE AMBUAEHTU. Mpe3 2025 r. He ca U3nnallaHW AMBUAEHTU HA aKLMOHepHTe.

KanutanbT e BHECEH U3LANO.

2025 2024
BGN (000) BGN (000)

N3papeHn M HambAHO NAATEHM aKUMK:
- B HA4a/1I0TO Ha rogMHaTa 50 50
AKUMN, U3a4aAEHU U HANDB/IHO NAATEeHU KbM 31 AeKemBpU 50 50

6.12. duHaHcosu nacusu
®durHaHCOBMTE NACMBU BKAKOYBAT TbPrOBCKM U APYTU 3a4b/IXKEHNSA.

®unHaHCOBMTE NacuMBM Ce NPU3HABAT TOTaBa, KOTraTo CbLLECTBYBA AOTOBOPHO 3aAb/iKEHME 33 MAallaHe Ha MapUyHK
CYMU Unn apyr GUHAHCOB aKTMB Ha ApPYro npeanpusTve AW LOTOBOPHO 3aAb/iKeHWe 3a pa3msaHa Ha GMHaAHCOBM
WMHCTPYMEHTU C APYyro NpeanpuaTie npy noTeHLMasHo HebaaronpuaTHU yCI0BKA. BCUUKM pa3xoam, CBbP3aHU C IMXBMU,
ce NpU3HaBaT KaTo GpuHaHCOBM pasxoam B OTyeTa 3a BCeObXBaTHUA JOXOA,

TbProBCKUTE 334b/KEHWUA Ce NPU3HABAT MbPBOHAYA/IHO MO HOMMHAJIHA CTOMHOCT M BMOC/NEACTBUE CE OLEHABAT Mo
amMopTM3MpPyeMa CTOMHOCT, HAMaJIeHA C MNJIALLAHMA MO YPEXKAaHe Ha 334b/IKEHNETO.

OnBupeHTUTE, NAaTUMM Ha aKuMOHepuTe Ha [py)KecTBOTO, Ce MpW3HaBaT, KOraTo AMBUAEHTUTE ca 0406peHu Ha
CbbpaHue Ha akumoHepuTe.

6.12.1. HemeKyuw,u ¢puHaHcosuU nacusu

Mpe3 2023r. JpyKecTBOTO MMa CK/HOYEH A0roBOpP 3a /IM3UHT 3a NpuaobuBaHe Ha moaysHa cuctema Hydrogenera 75
m3/h ¢ mowHocT 250 kWh. To3u M3nHroB A0roBop e oTpaseH B oTdyeTa 38 GPMHAHCOBOTO CbCTOAHME KaTo aKTMB B
MMOTH, MaLLIMHU U CbOPBIKEHMA U 3a4b/IKEHME MO JIN3UHT.

Cymarta Ha pgorosopa e 280 xun. eBpo. CpoKbT Ha gorosopa e 36 meceua cuntaHo ot 19.12.23 r. J/lnxeata ce ns4mcnasa
KaTo 6a30BusA IMXBEH NpoueHT - 3M Euribor, Ho He no-manko oT 3.951% natoc HagbasKa ot 2.049%.

Mpe3 2024r. ApyKecTBOTO MMa CK/IHOYEH A0roBOpP 3a JIM3UHT 3a NpMaobuBaHe Ha moaysiHa cuctema Hydrogenera 55
m3/h ¢ mowHoct 500 kWh. To3n AM3NHros A0roBop e oTpaseH B oTyeTa 3a GUHAHCOBOTO CbCTOAHME KaTo aKTUB B
MMOTH, MaLLIMHU U CbOPBKEHMA N 3a4b/IKEHME MO JINZUHT.

Cymarta Ha gorosopa e 560 xun. eBpo. CpoKbT Ha gorosopa e 36 meceua cynTaHo ot 20.12.24 r. /inuxsaTa ce n3umcasaea
KaTo 6a30BusA INXBEH NpoueHT - 3M Euribor, Ho He no-manko oT 3.252% natoc HagbasKa ot 3.248%.

2025 2024
HemeKkywu 3a0bmieHus BGN (000) BGN (000)
3agbaKeHne No IN3UHIOBU A0roBopu 435 1191
435 1191
6.12.2. TeKywu ¢huHaHcoeuU nacusu
2025 2024
TeKkywju 3a0vaxeHus BGN (000) BGN (000)
JInxsn NO NU3NHIOBM 40OrOBOPYU 504 592

504 592




6.13.  TvpaosecKu u Opyau 3a0baxceHUa

2025 2024

BGN (000) BGN (000)

3aabaKeHua Kbm 40CTaBYNLM 300 277
3aabaKeHuA No TbProBCKM 3aemu 9 868 1286
3aabXKeHMA KbM CBbp3aHM inLa 457 32
MNonyyeHun aBaHcH 732 732
[JaHbyHM 3aabmKeHnnA 1 1
LOpyrvn 3agbaxeHua 13 8
11371 2336

6.14. TMeHcuoHHU u Apyau 3a0baXceHUsA KbM nepcoHana

[py»ecTBOTO He e pa3paboTBasio U He Npuaara NaaHOBe 3a Bb3HarpaXXAeHUA Ha CAYKUTENNUTE CNed HamycKaHe uau
APYrM ObATOCPOYHM Bb3HArpaKAeHWA W MN1aHOBE 3a Bb3HArpaXKAeHuA cnef HamnyckaHe wau nog ¢opmaTa Ha
KOMMEHCALMM C aKLMK, UK C AAN0BE OT COBCTBEHUA KanuTan.

KpaTKOCpoOUYHUTE A0XOAM Ha CAYXKUTENUTE, BK/IOYUTE/NIHO U MnojnaraemmTe ce OTMNYCKW, Ca BK/AOYEHU B TeKyLlm
NEeHCMOHHU U APYrKn 3a4b/IXKEeHNA KbM NepCoHasla N0 HeAUCKOHTUPaAHa CTOMHOCT, KOATO LpyxecTBOTO O4akBa Aa
M3NNaTu B pe3ynTaT Ha TAXHOTO HENU3NO/I3BaHe.

2025 2024

BGN (000) BGN (000)

3aA4bNXKeHMA KbM NepcoHan, B T.u. 1 5
PbKkoBoaeH nepcoHan 1 2
3a4b/IKEHUA KbM OCUTYPUTENIHWN NPeanpuATUA - 3
1 5

CTOMHOCTMTE, MO KOUTO ca npeacrtaBeHn 3agbixkeHnATa B OTyeTa 3a d)VIHaHCOBOTO CbCTOAHUE, Ca CTOMHOCTUTE, MO
KOMTO Ca 3aBefeHU 3a4b/KeHMATa. [Mopaan KpaTKOCPOUYHMA UM XapaKTep PbKOBOACTBOTO Ha [pyXKeCcTBOTO CYMTA, ye
TE€3N CTOMHOCTH OTpa3ABaT TAXHATa CnpaBeainBa CTOMHOCT.

6.15.  [loxodu Ha akyus

OCHOBHUTE 4OXOAM Ha aKUMA ce M3YNCNABAT KaTo ce pasfaenn HeTHaTa neyanba nam 3ary6a 3a nepunoaa, nognexatlla
Ha pa3npegeneHne mexay akuMoHepuTte, nputexatesin Ha 0bOMKHOBEHMU akKuhun, Ha cpeagHo-npeterneHna 6p0i/'| Ha
AbpXKaHUTte 0BMKHOBEHM aKuhu 3a nepunoga.

Mpn Kanutannsauma, AONbAHUTENIHA EMUCUA AN pasaensaHe, 6pOFIT Ha 0BMKHOBEHUTE akKuhun, KOUTo Ca B 06p'bUJ,EHME
A0 OaTaTa Ha TOBa C'b6MTME, Cce Kopurunpa, 3a ga ce oTpasn nponopunmoHasHaTa NpomMmAaHa B 6p0ﬂ Ha 0BMKHOBEHUTE
aKunun B 06p'bU.I,eHMe TaKa, CAKall cbbuTtHeTo ce e C/ly4nN0 B HAa4Ya/10TO Ha NpeacrtaBeHUA Haﬁ-paHEH nepuoa.

CpepHonpeTerneHuaT 6poit akuMu, M3NoN3BaH 3a M3YMCNABAHETO HA OCHOBHMA [OXOA Ha aKuWA, KaKTO M HeTHaTa
neuyanba/ 3aryba, nognexalla Ha pasnpeaeneHme Mexay akLUMoHepuTe, e KakTo cneaBa:

2025 2024

BGN (000) BGN (000)

HeTHa neuanba (3ary6a) B feBa, NoA/siexalla Ha pasnpeaeneHue 139 (247)
CpeaHonpeterneH bpoii akuum 5 000 5 000
Doxop, / (3ary6a) Ha akuus (nesa 3a akuma) 0.003 (0.05)

7. [pyeu onosecmsasaHusn

7.1. CdenKu cbc cebp3aHuU Auya
Mpe3 oTYeTHUA Nepuosa He ca M3BLPLUIBAHWM CAENKM CbC CBbP3aHWU /IMLLA, KOMTO Aa Ce OT/IMYaBaT OT obLwumTe NasapHu
ycnosums.



CBbp3aHUTe AMUA Ha [lpy)KeCcTBOTO BKAKOYBAT COBCTBEHMUMTE, ObLEPHW NPeanpuaTvsA, APYrM CBbp3aHu avua U
K/t04OB YMPaB/IEHCKM NepcoHan.

Chenku cbe cBbp3aHu nua

Bupg caenka 2025 2024
BGN (000) BGN (000)
B3semaHua
MNpenoctaBeHn 3aemum 1 4eno3nTh 692 70
Jlnxen No npeaoCTaBeHN 3aeMn U Aen03UTU 17 12
Bb3cTaHOBEHM NPeoCTaBeEHM 3aEMU U AEN03UTH (669) (70)
Bb3cTaHOBEHW IMXBU NO NPEAOCTABEHN 3aEMU U AEMO3UTH (23) (2)
3agbaKeHna
MonyyeH 3aemun 716 53
Jlnxsun no nonyvyeHn 3aemm 22 5
Bb3cTaHOBEHM NOJIyYEeHN 3aeMun (299) (103)
MoraceHn MXBK MO NOJYYEHN 3aEMU (14) (6)
M3nnateHn anBMAEHTU - (39)

CAenKu ¢ KNKYOB YyNpaB/IeHCKU NepCcoHan

KNno4oBMAT ynpaBneHCKM nepcoHan Ha [pyXecTBOTO BKAOYBa u4jieHoBeTe Ha CbBeTa Ha AupekTopuTe.
Bb3HarpaxaeHuATa Ha KJOYOBUA YNPABAEHCKM NepCOHa BKAOYBAT CiegHUTE pa3xoam:

2025 2024

BGN (000) BGN (000)

KpaTKOCPOUHM Bb3Harpa*kaeHuaA: 39 36
3annaTtu, BKAKOYUTENHO BOHYCK 39 36
MnateHn Bb3HarpaxaeHua (40) (46)

7.2. YcnosHU aKkmueu U yc/no8HU nacusu

Mpe3 rogmMHaTta He ca npegABABAaHU rapaHLMOHHN, aAMUHUCTPATUBHU AU NPAaBHU MCKOBE KbM [ pyKecTBOTO.

7.3. Lleau u noaumukKa Ha pbKo8oACmMeomo no omHouwieHue ynpaesneHue Ha pucka

,ﬂ,eﬁHocrra Ha [lpy*KecTBOTO € W3/10)KeHa Ha Bb3,L'J,EI7ICTBVIETO Ha pasanyHM puckose. Cb3gageHaTa cucTema 3a
Ha6}'IIO,CI,eHM€ MU KOHTPO/1 Ha pUCKoBUTE CbaKTOpVI uenn orpaHn4aBaHETO UM 40 MUHUMYM.

Lpy*KecTBoTO e N3/10XKEHO, CbOTBETHO MOXe Aa 6'b£|,e MU3N10XKeHOo, Ha cneaHnTe puckose:

a/ KpeauTeH PUCK - BEPOATHOCTTa HacpeuwlHaTa CTpaHa no chHchosa coenka Aga He U3nbv/iHKu cBouTe O0roBoOpHU
3a4b/1KeHUA, B pe3yNTaT Ha KOETO Aa Ce HapywaT KanntanoBute USMCKBaHNA Ha APYXKeCTBOTO,

6/ PUCK OT KOHLIEHTpaUMA - PUCK OT HeCcbyeTaBaHe Ha MAAEKUTEe MeXKAy eKCnosMumute U KpeamuTHaTa MM 3almTa,
KaKTO M PUCKA, KOWTO Bb3HMKBA NPM NPMAAraHeTo Ha TEXHUKM 3a peayKkuua Ha KPeauTHUA PUCK M Ha ronemuTe
WUHAMPEKTHN KPeaUTHU eKCNo3nLMK;

B/ nasapeH - BepPOATHOCTTA Aa Ce NoHecaT 3arybu MAM Oa He ce peanusupa neyanba nop Bb3AEUCTBUETO Ha
HebN1aronpPUATHU NPOMEHU B LieHUTe Ha GUHAHCOBU MHCTPYMEHTU, Na3apHUTE IMXBEHWN NPOLLEHTU, BaNyTHU KYpPCOBE U

Apyru;
r/ BanyTeH PUCK — PUCKBT OT NPOMEHMTE Ha BaNYTHUA KYPC Ha 1eBa CNPAMO HyKAMUTe BanyTH;

,CI,/ NNXBeH PUCK - PUCK OT KonebaHuAa B /INXBEHUTE npoueHTn, A0TO/IKOBaA AOKOJZIKOTO JZINXBOHOCHUTE aKTUBU U
NNXBEHUTE NacnBu Nagexxnpat Uam TepnAaT NPoOMeHn B IMXBEHNUTE PaBHULLA MO Pa3/IMYHO BpeEME U B Pa3/ZINdHa CTENEH;

MpeacTaBeHMTe NO-40y TabAMLM NOKA3BaAT YyBCTBUMTE/NHOCTTA HA rOAUILHUA HeTeH PUHAHCOB pe3ynTaT ces AaHbLm U
Ha COBCTBEHMA KanuTan KbM BeposATHa MPOMSAHA Ha JIMXBEHWTE NPOLEHTWM MYHKTa MO 3aemMuTe C NiaBall JMXBEH



npoueHT, 6asupaH Ha EURIBOR, B pa3mep Ha +/- 1%. Tean npomeHu ce onpenensT KaTo BEPOATHU Bb3 OCHOBA Ha
HabnloAeHMA HA HacToAWMTE MasapHUTe ycnoBuA. M3uncneHuaTa ce 6asupaT Ha NpomsHaTa Ha cpegHWA nasapeH
JINXBEH MPOLEHT U HAa GUHAHCOBUTE MHCTPYMEHTU, ObPXKAHM OT [lpy*KeCcTBOTO KbM Kpasd Ha OTYETHMA Nepuos, KoMTo ca
YYBCTBUTE/IHM CNPAMO NPOMEHWN Ha IMXBEHUA MPOLLEHT. BCUYKM ApYrn napameTpu ca NPUETH 38 KOHCTaHTHW.

e/ onepaumoHeH - BEPOATHOCTTa Aa Ce MoHecar 3arybu B pesy/aTaT Ha HenoAXoAfAWM WAWM HEenpaBWu/HN BbTPELIHM
npoueaypu, rpellkn Ha ANbKHOCTHU UL OT APYKECTBOTO UK OT BbTPELUHN CbbUTUS;

%/ NVKBUOEH PUCK - Bb3MOMHOCTTa APYXKECTBOTO A3 He pasnosiara C 4OCTaTbYyHO CPeAcTBa 3a nocpellaHe Ha
33/ b/IKEHMATA CU, KOraTo Te CTAaHaT M3UCKYEMM M HEBL3MOMKHOCTTA A3 Peasm3mpa CBOM akTMBM NPW NOAXo4AWa LeHa
W B NPUMEM/IMBM CPOKOBE;

3/ HopmaTMBeH (NpaBeH) - BEPOATHOCTTA fa Ce MoHecaT 3arybu B pesy/iTaT Ha HapylleHWMA WAM HecrnasBaHe Ha
3aKOHOBMTE M NOA3aKOHOBM HOPMAaTUBHU aKTOBE UM BbTPELLHO-APYSKECTBEHN JIOKYMEHTH;

n/ pvckoBe, NOPOAEHN OT MaKpocpeaaTa (BU3HEeC-pucK) - Bb3MOXKHOCTTA NOA, BAUAHMETO HA Pas3NnyHM (akTopu OT
BbHLIHATA CPesa - MaKPOMKOHOMMYECKM, NOAUTUYECKU U APYTU, KAaKTO M OT ycnoBuATa 3a paboTa B Tasu cpesa ga ce
MNPUYMHAT HETaTUBHW NOCNEANLM B AeAHOCTTa Ha APY*KeCcTBOTO.

PuckoBeTe, Ha KOMTO € M3/10KeHa AeMHOCTTa Ha [ pyKecTBOTO, ce pelyLmpaT Ypes afleKBaTHU MeXaHU3MM 33 KOHTPOJI.

7.4. lMoaumuka u npoyedypu 3a ynpassneHue Ha Kanumana

LlennTe Ha [py»KecTBOTO BbB Bpb3Ka C yNpaB/AeHWe Ha KanuTtana ca:
® 1@ OCUrypu cNocobHOCTTa Ha [lpy»KecTBOTO Aa NPOABL/IXKM A3 CbLLECTBYBa KaTo AeiCcTBalLo NpeanpusaTve 1
® 13 OCUIypu afeKBaTHa PeHTabMIHOCT 3a aKLMoHepuTe.

8. Cvbumus cned Kpasa Ha omyemHus nepuood

HAama cbliecTseHun CcbbuTtna cnepn oT4eTHUA nepunoa.

9. [pyau onosecmsasaHus

BbB Bpb3Ka C M3rotBAHE Ha MPOCMEKT 3a 06}'IVII'aLI,MOHHa eMuncna, mn3gageHa OoT APyXKeCcTBOTO, CbLOTO U3roTeBU
HacToAWMA oTyeT No MeXXayHapoaHW CHEeTOBOAHM CTaHAAPTHU.

10. Odo6peHue Ha huHaHcosUA omyem

®durHaHcoBMAT oTyeT Kbm 31 aekemBpu 2025 r. (BKAOUYMTENHO CpaBHUTENHaATa MHPoOpmaums) e ogobpeH n NpueT oT
CbBeTa Ha gupekTopuTte Ha 18.08.2026 .
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